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Forward-looking statements

This document contains “forward-looking statements”, based on currently available plans and
forecasts. By their nature, forward-looking statements involve risks and uncertainties because they
relate to events and depend on circumstances that may or may not occur in the future, and Vopak
cannot guarantee the accuracy and completeness of forward-looking statements.

These risks and uncertainties include, but are not limited to, factors affecting the realization of
ambitions and financial expectations, developments regarding the potential capital raising, exceptional
iIncome and expense items, operational developments and trading conditions, economic, political and
foreign exchange developments and changes to IFRS reporting rules.

Statements of a forward-looking nature issued by the company must always be assessed in the
context of the events, risks and uncertainties of the markets and environments in which Vopak
operates. These factors could lead to actual results being materially different from those expected, and
Vopak does not undertake to publicly update or revise any of these forward-looking statements.
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82 terminals in 32 countries

W Terminai(s) at hub location
W Terminal
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Vopak
Independent bulk liquid storage

Vopak offers:

» Possibility to import and export bulk liquid products

» Storage (temporarily) as part of supply chains

« Additional services (heating, cooling, blending, drumming)
» Loading locations for vessels, trucks and railcars

* Connections to pipeline infrastructures

This allows our customers easy access to markets.
Vopak customers are (multi) national Petro-Chemical & Gas companies and trading companies.

Vopak never owns the products, ownership stays with customers
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Vopak’s role in the supply chain

Feedstock Feedstock Production & Products Independent Mid-Stream
Production Gathering Refining Transmission Storage & & End-user
Transshipment Distribution
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Oil and Chemical supply chain
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Key figures and some of our customers

Employees + 5,700 (incl. Jvs) :

~ LYONDELL
Terminals 82
Countries 32 @ Vitol
Capacity 29.9 Million cbm bp .

Abe Ex¢onMobil

Net Revenues 2012 € 1,106 Million
EBIT 2012 € 560.9 Million 1 -BASF

The Chemical Gompany
Market cap. 2012 € 4.5 Billion

And many more

* Excluding exceptional items
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Vopak: the global market leader

Vopak
Oiltanking
Kinder Morgan
NuStar

CLH

IMTT

Vitol

CIM

SUMED terminal
Dalian Port
Sunoco
Horizon
Sinochem
Magellan
EAPC

STS

Odfiell

LBC

Universal
SPSE

In min cbm at year-end 2010

5 10 15

Source: company websites, including inland capacity and Joint Ventures
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T
Employee safety an \
We improved our process and own employee safety results

Total injury rate Lost time injury rate (LTIR)

Total injuries leading to lost time per million hours worked

Total injuries per million hours worked by own employees by own employees and contractors

2006 2007 2008 2009 2010 2011 2012

Process safety incidents
# incidents (spills; fires and contaminations on site)

\

2009 2010 2011 2012
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Solid financial perfor

Revenues EBIT*
In million EUR In- million EUR

1,171.9

2011 2012 2011 2012
Net Profit** Earnings per share**
In EUR million In EUR
343.6 2.70

275.4 4 @

2011 2012 2011 2012

* Including net result from joint ventures and associates.

** Attributable to holders of ordinary shares; including net result from joint ventures and associates.
Note: Excluding exceptional items.
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contribute to the 19%

North America

EBIT

33.8 37.0

469.4 2011 2012
Latin America

2011 2012

28.2 27.6

2011 2012

Netherlands Asia
‘ 192.9 l'@i
156.3
EE A 217.0

2011 2012

EMEA

92.9 96.8

Global LNG

+368%
20.6

4.4

2011 2012 2011 2012

Note: EBIT in EUR million; excluding exceptional items; including net result from joint ventures and associates.
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It Is Vopak’s ambition t
EUR 1 hillion in 201

EBITDA development, outlook 2013* and ambition 2016
In EUR min

1,000

760-800
763.6 768.4 720

2004 2005 2006 2007 2008 2009 2010 2011 2012 2012 2013 2016

restated

* On a constant currency basis at 31 March 2013.
Note: Excluding exceptional items; including net result from joint ventures and associates.

11 AGM 2012 24 April 2013

P Historical results
I outlook
B Ambition

Ambition 2016

=In order to achieve this
ambition, among other factors,
the identification, approval and
successful and timely
execution of additional
profitable expansion projects,
our continued ability to manage
our cost base and a
continuation of the price and
capacity trends observed at our
existing terminals are required.

=While we continue to have a
range of potential projects
under consideration, we remain
committed to the capital
disciplined execution of our
strategy.

Vopak



Gas & LNG in the world
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What is LNG? Efficient energy transport

Liquified Natural Gas (LNG)

Presentation UT Twente, 24 January 2012

» Cleanest fossil fuel

= Colorless

* No Smell

»-162 °C

= Liguid (boiling)

* 600 x volume reduction

= Efficient energy transport

Vopak



The LNG/Natural Gas chain

Liquefaction plant LNG receiving terminal: Gate

Chill & compress Regasification

Cryogenic Load Discharge III

Heatexchanger J,

S~ g e g L

Supply NG by LNG Storage LNG storage NG for distribution
pipelines

Gas cleaning

The LNG/natural gas chain requires large investments and is built on long-term supply,
transport, and terminal contracts
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Global gas market

Diversification of sources is the best way
to guarantee the security of supplies
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Global energy perspec
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World natural Gas de

17

200

150

100

50

111

2008

123

133

144

World natural gas consumption
(trillion cub feet)

157

169

2015

T

2020

T

2025

2030

2035

MNon-OECD

OECD

200

150

100

0

169

157

144

133
123

111

| T T T

I
2008 2015 2020 2025 2030 2035

Electric power

Industrial

Buildings

Transportation
1

Vopak



Worldwide LNG demand drives need
for independent import terminals

13 Mtpa

Asia - Pacific
CAGR 2008 - 2016
> 5%

North America 4.1 ,
CAGR 2008 - 2016
>15% ' '
Europe ’ )'
Howeitel CAGR 2008 - 2016 _
> 10%
2015 Source: CWC LNG Summit Presentation, Rome Dec. 2007
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Vopak and LNG
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LNG similar business model as oll
Key Drivers

20

Operational in 2011 -
12 billion cubic meters / year

Company Presentation 5 May 2013

Security of Supply (government/national)
Increasing geographical imbalances

Strong growth emerging Energy (Gas) markets
Liberalization of markets

Upstream: Tight Supply of LNG (Gaspec)
Downstream: Increasing liquidity (trading)

New markets for LNG in Break Bulk & Bunkering

Sustainable energy demand

Vopak



LNG delivery chain: different business models

Feedstock Feedstock Liquefaction Products LNG Storage & Mid-Stream
Production Gathering plant Transmission regasification & End-user
Distribution
I \ V%;k 4
‘. - |

o

Regasifidation

Gas Producer Mid-Stream company

@ Ex-terminal contract
Ex ship contract
@ Fob contact

Upstream cooperation

| ¢

©
IE|
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Independent LNG

Feedstock Feedstock Liquefaction Products Stor;?ge t& Mid-Stream
Production Gathering plant Transmission regasiication & End-user
Distribution
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Regasifidation

Mid-Sgeam company

Gas Producer
@ Ex-terminal contract

Ex ship contract

@ Upstream cooperation
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Vopak’s ambition is to become
the independent global LNG terminal operator

Independent open access terminal infrastructure to all interested LNG/gas suppliers
and off-takers on non-discriminatory basis

Open for strong partnerships, Vopak as the (co)operator
Long-term commitment (>10 years) on take-or-pay basis

Terminal development based on repeatable formula

Pure focus on infrastructure (no title to stored product)

23 Presen tation UT Twente, 24 January 2012 Vo p a k



Vopak LNG strategy

Business
model

= Multi customers
= Open access
- Independent

- Market (Gas demand growth, able to pay world market prices)
= Suitable Location (Port, Grid access)
= Strong Partnership (value adding, local with political clout)

= Substantial minority share
= Operator of the terminal

24 Presen tation UT Twente, 24 January 2012 Vo p a k



Vopak LNG: Existing Assets

” Gate terminal
Gate terminal, Rotterdam T easaccss 1o tunon

® Capacity 10MTPA

® 2 jetties, combined unloading rate 15,000 m3/hr
® Vessel capacity up to 265,000 m3

® 3 LNG tanks of 180,000 m3 each

® Send-out approx. 1.7 min m3(n)/hr

® VVopak share: 42.5%

Terminal de LNG
* Capacity 3.6MTPA T L“

® 1 jetties, unloading rate 12,000 m3/hr

® \Vessel capacity up to 217,000 m3
® 2 LNG tanks of 150,000 m3 each
¢ Send-out approx. 0.6 min m3(n)/hr

® VVopak share: 60%
25 Vopak LNG , August 2011 Vopak




LNG jetties
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Gate terminal: the location

~—  QGateterminal

Gas Access To Europe

gaSuHE + VoEp 2k

The first independent
gas transport provider
with a cross-border network in Europe

The global market leader
in independent
bulk liquid storage

==

‘Vopak



Gate Terminal operational :1 September 2011

Excellent Track Record from the start

Construction on time and within budget

High safety record (4.4 m man hours LTI's; LTIR
0.68 (target 1.62);

TRIR 2.49 (target 4.86); (SR 0.02)

EUR 745 min senior project financing
arrangement for Gate (9 bcma)

(July 2008; 20 years)

EUR 136 min senior project financing
arrangement for Gate (12 bcma);

(March 2009; 20 years)

28 Presen tation UT Twente, 24 January 2012 Vo p a k




Gate terminal — Overall
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Altamira terminal, Mexico

Terminal de LNG
de Altamira

Qas + E

40% Vo p a k 60%

The Spanish independent gas transport The global market leader
provider of 10,000 km high pressure pipeline in independent
grid, owning 4 LNG regasification terminals bulk liquid storage
and 2 underground gas storage facilities y

‘Vopak



LNG Small Scale
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215t century the golden age of Gas
Global Outlook

Natural Gas is:
» The pathway towards a Sustainable Energy Future
» The enable renewable Energy
» Gas - Wind — Solar - Ideal Combination
» Abundant, Affordable, Acceptable
==art of the long term energy solution
LNG:

» Ensures the Global Logistic link for Gas availablility everywhere
» Connecting all Resources to all Markets

aaaaaaaaaaaaaaaaaaaaaaaaaaa Vopak



LNG develops business model like Oll
Key Drivers

» Security of Supply (government/national)

» Increasing geographical imbalances

» Strong growth emerging Energy (Gas) markets
» Liberalization of markets

» Upstream: Tight Supply of LNG (Gaspec)

» Downstream: Increasing liquidity (trading)

== | NG Import & Hub terminals

Company Presentation 6 May y 2013




LNG develops business model like Oll
New Markets

» LNG on small scale: Niche LNG
» LNG as Fuel: Bunkering

Truck fuel
» Sustainable energy demand

LNG Break Bulk &
Satellite terminals




© NG Bunkering will be viable

In Regions Implementing Strict Ship Emissions Standard

antic
3 POSS. Baltic Sea / North Sea / English
y.5%) Channel
Japan,
South Korea Tokyo Bay
(2010) (2015)
Mediterranean (2015) o Hong Kong
(2015)
US / Canada / Mexico (2013)
Singapore
(2010)

Individual legislation
o Existing ECA
O Upcoming/Potential ECA

35 ABN AMRO Maritime & Energy Day 19 September 2012 Vo p a k



@ Global Potential of Niche LNG
Remote islands and areas

Scandinavia/Baltic

Mediterranean

Caribean / Central America

©  Remoteisland
©  Remote area

ndian Ocean

Note: 1 mtpa is 1.38 bcma.
36 ABN AMRO Maritime & Energy Day 19 September 2012 Vo p a k



Small Scale LNG
One word for different concepts

Niche LNG

Industrials

Local distribution
50cbm companies

Power plants

LNG as fuel

‘ Direct pipeline A
(] connection * Shlpplng

* Trucking

37 ABN AMRO Maritime & Energy Day 19 September 2012 Vo p a k



Small Scale LNG: The main uses

2025 Market

Uses mtpa Clients Competitor
e Remote 10-15 Power plants HFO, LPG, Diesel
islands
‘Remote areas 510 Power plants, ~ HFO, LPG, Diesel
(inland) local distribution
companies,
industries
Sea-going 30 Shipping HFO, MDO
Shipping companies
(worldwide)
_I_nland shipping 2.5 Inland shipping HFO, MDO
(Europe) companies
“““ TFrucks - etsIO T TTUTrucking T Diesel T T
companies

Note: 1 mtpa is 1.38 bcma.

38 ABN AMRO Maritime & Energy Day 19 September 2012
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Expansions of capacity and services

Small scale loading facilities

Coaster & Barge Jetties, Truck loading bays

Feedstock | Feedstock Liquefaction Products Inde pendent
Production | Gathering plant Transmission LNG Storage &
regasification

= N “

(

Regasificati

8

Mid-Stream
& End-user
Distribution

Liquefied Natural Gas supply chain

39 Presen tation UT Twente, 24 January 2012
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Why LNG as fuel? L NG Break Bulk

Rotterdam

LNG is the cleanest fossil fuel and affordable alternative for current fuels (HFO)
Lower emissions: NOx, SOx, PM en CO2

Will contribute to climate objectives

M Diesel M LNG

100

sion values (%)

Emis:

0

NO,: -89%

SO,: -100%
CO,: -20%
Particles: -100%

40



LNG as fuel, two drivers: . NG Break Bulk

Rotterdam

. IMO: Emission control area’s: ECA’s

EU Directives: Reduction of emissions from the
transport industry 415/0_ ---I-
World

3,5% | o
] 78%
97%
1,5% |
ECA
1,0% |

0,5% I —

SO, (%)

0,1%

2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

41



Emission Control Area (ECA) LNG Break Bulk

Rotterdam

27-03-2013 42



| NG Break Bulk

Price of LNG vs. current fuel market fotterdam
i ===Rloomberg 380 bunker fuel spot Rotterdam
===R|oomberg 180 bunker fuel spot Rotterdam i Gasoil
25 1 ===Eloomberg Gasoil 0.1% CIF NWE spot
==LNG spot cargoes NWE §
@
20 @
r=
g >
E (-]
i 15 %
3
3 LNG

10 1

Source: Bloomberg [~
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LNG & fuel expectations L NG Break Bulk

Rotterdam

Volume

Extent of demand substitution?

Timing of demand substitution? Time
Disclaimer: the above picture is for illustration purposes only and is not based
on any real projections

27-03-2013 44



| NG Break Bulk

Location (1)

Rotterdam

45
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Location (2) LNG Break Bulk

Rotterdam

46



| NG Break Bulk

Rotterdam

LNG break bulk facility

Small scale LNG Vessels

* 1 LNG quayl/jetty for mid-size LNG carriers and (bunker) barges::
- 1 platform for midsize vessels (5.000 — 40.000 m3)
- 2 platforms voor (bunker) barges (1.000 — 10.000 m3)

— Number of slots per annum: approximately 280 depending on scheduling principles and
ship size.

Tank trucks

* 3 LNG loading bays
* Transport capacity per tank truck: 40-60 m3

* Number of tank trucks per annum: max.15.000 slots (5000 per annum per bay)

47



. NG Break Bulk

Project planning

Rotterdam

September 2013
FID BB terminal

Go dec. prep
phase BB terminal
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Operational . NG Break Bulk

LNG mid size vessels Rotterdam

Coral Energy (15,600m3)

e

Coral Methane (7,500 m3) ON ST

27-03-2013 49



Operational example LNG Break Bulk
LNG truck loading bay Rotterdam

LNG truck fuelling station Port Long Beach CA

27-03-2013 50



Argonon (Deen Shipping) LNG Break Bulk

Dual fuel LNG propulsion in operation Rotterdam

27-03-2013 51



Shell & Interstream Barging LNG Break Bulk
Sailing on LNG in 2013 Rotterdam

27-03-2013 52



Green Deal . NG Break Bulk

Rotterdam

LNG as transport fuel:
The development of a new fuel market.

Green Deal:
LNG Rijn en Wadden

Signed on the 5th of July 2012 at city hall
Rotterdam by Minister Verhagen, Mayor of

Rotterdam Aboutaleb en Deltalings chairman
Wim Versluis




Baltic: The first arena for Satellites
Supported by LNG Break Bulk from Rotterdam

ppppppppppppppppppppp Vopak

Confidential, draft for discussion purposes only



- e

Many downstream parties both from the Caribbean as Central America have shown serious
interest in purchasing LNG and several have approached TLA for LNG supplies.

The Caribbean islands consume a lot of HFO mainly to produce power. Power generation
representing 25%- 35% percent of the fuel demand resulting in over 2.5 mtpa.

55 Vopak LNG September 2012 vop a k



Inland shipping & Trucking

Supported by LNG Break Bulk from Rotterdam ~___ —

» Vopak concentrates on LNG terminals
In Sea ports

» No bunkerstations along the rivers

» No fuel stations inland

56 Vopak LNG September 2012 Vo p a k
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Niche LNG developments in Scandinavia/Baltic

Existing LNG Produclion Planis

Planned LMG Produchion Plants

Proposed LNG Production Plants

Existing small soale oxporbunkering Incilitios
Proposed small scale export/bunkering laciities
Eximting LNG Temimak

Plannad and decided LMG Torminals

Planned bul not decided LNG Terminals

SECA Asea

es J JFFF

Existing LNG Infrastructur®

o
£
&

57
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Scandinavian countries
have already started
developing significant retail
LNG infrastructures, with
strong government support

Current market ~0.5 MTPA

Market potential (Baltic):
5-10 MTPA

=4
19-8/9B2k



Vopak Locations Baltic

I 250+ MT
B 150-250 MT
I 50-150 MT
— 20-50 MT

10-20 MT

- Cargo stream in Million Tons
vesm Vopak location Vopak



LNG Break Bulk Rotterdam & | NG Break Bulk
future infrastructure Rotterdam

Gate Break Bulk

Gothenburg

27-03-2013 59



LNG trade will iIncrease around hub terminals with excellent
connection to end-markets via satellite terminals

' Pipeline Grid : .
- Strategic Location

Satellites

Storage and

Regasification Y e
~RE : Break Bulk/

Niche LNG

- —

Transport Fuel
Shipping/Trucking

‘:‘ZWT“T -

Upstrea

SEElell IOn
Intra & Inter :

regional Imbalances

60 Vopak Capital Markets Day — Oil dynamics — November 2011



“We have built

our company

over 400 years on
trust and reliability.”

Royal Vopak

Westerlaan 10 Tel: +31 10 4002911

3016 CK Rotterdam Fax: +31 10 4139829

The Netherlands www.vopak.com Vopak



