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Quick recap of 10 years offshore wind

e Turbine capacity: from 3MW to 6MW and 10MW under development
 Average wind farm size: 9x

* ‘Independent’ from subsidies

e QOperations & Maintenance costs down with 20%

e Boost for local SME companies

Basically a whole new industry developed itself in 10 years time
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Offshore development: expensive

Profit-based company will only invest in large-scale development projects if:
risks can be shared;
or development is subsidised;
or guaranteed minimum sales prices

Universities / SME: ) B
More R&D focused 4 |
Lack the resources to get ideas out of concept stages | ‘

What boosted offshore wind development?

Government decision to invest in offshore wind, e.g. COZ2 targets (UK), dependency
on fossil fuel (and politically unstable regimes), avoidance of nuclear energy (e.qg.
Germany)

What caused the offshore wind market to develop itself so quickly?
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What else is there? Tidal energy

The market and associated supply chain has not
developed at the speed that Siemens expected.

N /‘ ‘ Ao - Siemens abandoned its tidal development in 2014
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Lets do this again...

Lets realise what the offshore wind industry achieved and apply this approach to wave and tidal energy:

Governments to take the lead by stimulating full scale development of marine energy resources

And while we're doing it:

Be more realistic with R&D subsidies:

Account for the size (and costs) of full scale offshore tests

Support start-ups in this industry:
R&D is so expensive that you end up with <10% of your shares once the commercial phase of a development is reached

Lets do this again!
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